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Print on Demand *****.The introduction of the euro notes and
coins in the first two months of 2002 was followed by a lively
debate on the alleged inflationary effects of the new currency.
In ltaly, as in the rest of the euro area, survey-based measures
signaled a much sharper rise in inflation than that measured
by the official price indices, the quality of which was called into
question. In this paper we gather indirect evidence on the
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behavior of prices from the analysis of cash withdrawals from
automated teller machine (ATM) terminals. Since these data do
not rely on official inflation statistics, they provide an
independent check for the latter. We present a simple set of
assumptions to test the hypothesis that, after the introduction
of the euro notes and coins, consumer prices increased more
than was recorded by the official statistics. We do not find
evidence in support of this hypothesis.
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Completely essential read book. It is one of the most remarkable publication i have got study. Once you begin to read
the book, it is extremely difficult to leave it before concluding.
-- Santina Bogan

This pdf is great. | am quite late in start reading this one, but better then never. | am effortlessly can get a delight of
looking at a composed publication.
-- Samara Hudson
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